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;r�Iabe�PZe]khg

Lq#dq#rqolqh#duwlfoh#e|#Sklodqwkurs|#
Qhzv#Gljhvw/#lw#zdv#uhsruwhg#wkdw#
uhvxowv#iurp#d#odujh#vxuyh|#ri#qrq0
surĽwv#vkrzhg#wkdw/#ģpruh#wkdq#
vhyhq#lq#whq#uhvsrqghqwv#+:519#
shufhqw,#vdlg#wkh|#kdg#vhhq#d#gurs#lq#
ixqgudlvlqj#uhyhqxh#+xs#iurp#9:1<#
shufhqw#lq#Pdufk,1Ĥ
# Dqhfgrwdoo|/#lq#rxu#rzq#
h{shulhqfh/#wkhuh#lv#hylghqfh#wkdw#wkh#
Sdqghplf#lv#dļhfwlqj#wkh#jlylqj#wr#
erwk#fkxufkhv#dqg#wr#qrq0surĽwv1#Dv#
d#uhvxow/#vrph#fkxufkhv#wkdw#qrupdoo|#
vxssruw#PXU#duh#kdylqj#wr#dgmxvw#
wkhlu#vshqglqj#dqg#exgjhwlqj#iru#wkh#
|hdu1#Wkdqnixoo|/#vlqfh#Pdufk/#zh#
kdyh#kdg#vhyhudo#lqglylgxdo#grqruv#
dqg#d#frxsoh#ri#fkxufkhv#wkdw#kdyh#
jlyhq#vshfldo#rqh0wlph#grqdwlrqv#
zklfk#kdyh#uhdoo|#eohvvhg#rxu#
plqlvwu|1

# D#ihz#ri#wkh#grqdwlrqv#zhuh#jlyhq#
lq#wkh#irup#ri#d#fkdoohqjh#dv#d#zd|#ri#
prwlydwlqj#rwkhuv#wr#jlyh#dw#wkh#vdph#
wlph1#Wklv#lv#vxfk#jrrg#vwhzdugvkls/#
lq#rxu#plqgv/#ehfdxvh#wkh#ruljlqdo#
grqru/#dfwlqj#dv#dq#lqyhvwru#lq#wkh#
Nlqjgrp/#lv#pxowlso|lqj#klv#ru#khu#
grqdwlrq#grooduv#dqg#wkh#iroorzlqj#
grqruv#duh/#lq#hļhfw/#grxeolqj#wkhlu#
grooduv#dv#wkh|#jlyh#lq#uhvsrqvh#wr#
wkh#fkdoohqjh1#Zh#wkdqn#Jrg#iru#wkh#
sduwqhuv/#grqruv#dqg#vxssruwhuv#wkdw#
zh#kdyh1#Zlwkrxw#wkhp#zh#frxog#qrw#
eh#grlqj#zkdw#zh#duh#grlqj1#
# Sohdvh#nhhs#Plvvlrq#XsUhdfk#lq#
|rxu#sud|huv1#Wkhuh#lv#qr#grxew#wkdw#
wkhuh#lv#d#orw#ri#qhhg#dw#krph#lq#wkh#
Xqlwhg#Vwdwhv#uljkw#qrz/#zklfk#lv#
zkhuh#doo#ri#rxu#grqdwlrqv#ruljlqdwh1#
Wklv#frxog#srwhqwldoo|#dowhu#rxu#
delolw|#wr#vxvwdlq#plqlvwu|#surjudpv#
gudvwlfdoo|1#Wkh#qhhg#lq#Krqgxudv#
lq#qrupdo#wlphv#lv#juhdw#gxh#wr#wkh#

sryhuw|#dqg#v|vwhplf#fruuxswlrq1#Qrz#
wkrxjk/#lw#kdv#ehhq#8#prqwkv#vlqfh#
prvw#shrsoh#kdyh#ehhq#deoh#wr#zrun/#
dqg#wkrvh#wkdw#kdyh#ehhq#deoh#wr#zrun/#
iru#wkh#prvw#sduw/#duh#qrw#zrunlqj#d#
ixoo#zhhn1#Ihz#lq#rxu#fxowxuh#wrgd|#fdq#
uhphpehu#wkh#Juhdw#Ghsuhvvlrq#dqg#
wkh#sryhuw|#dqg#kxqjhu#wkdw#suhydlohg#
wkurxjkrxw#wkh#Xqlwhg#Vwdwhv#gxulqj#
wkdw#wlph1#Li#wkhuh#lv#qr#lpphgldwh#
uholhi#wr#wkh#frqglwlrqv#wkdw#
Krqgxudqv#duh#idfhg#zlwk#suhvhqwo|/#lw#
lv#yhu|#srvvleoh#wkdw#Juhdw#Ghsuhvvlrq#
w|sh#irrg#olqhv#dqg#kxqjhu#zloo#uhvxow1#
# L#zrxog#olnh#wr#shuvrqdoo|#wkdqn#
hdfk#ri#|rx#zkr#kdyh#sduwlflsdwhg#lq#
jlylqj#ryhu#wkh#sdvw#vhyhudo#prqwkv1#
\rx#kdyh#ehhq#d#sduw#ri#surylglqj#
pxfk#qhhghg#vwdelolw|#iru#rxu#plqlvwu|#
dqg#wkrvh#zkrp#lw#vxssruwv1#Pd|#Jrg#
eohvv#hdfk#ri#|rx#dv#zh#frqwlqxh#wr#
idlwkixoo|#pryh#iruzdug#lq#wkh#plgvw#
ri#xqfhuwdlqw|1



Sdjh#5#########################################################################################################zzz1plvvlrqxsuhdfk1ruj#

;r�L\hmm�;^]b\a^d

Qrz#lv#fdxvh#iru#uhľhfwlrq1#Wklv#|hdu#zloo#pdun#wkh#Ľuvw#
|hdu#L#kdyh#qrw#ehhq#wr#Krqgxudv#vlqfh#53451#L#kdyh#ehhq#
wr#Krqgxudv#zlwk#Plvvlrq#XsUhdfk#lq#vrph#fdsdflw|#rq#47#
glļhuhqw#rffdvlrqv#lq#wkh#odvw#;#|hduv1#P|#idplo|#kdv#ehhq#
wr#Krqgxudv#hyhu|#|hdu#vlqfh#53481#Lq#Dphulfd/#zh#whqg#wr#
irfxv#rq#zkdw#zh#gr#
dv#rxu#lghqwlw|1#Zkhq#
|rx#jr#wr#dq#hyhqw#zlwk#
pxowlsoh#qhz#shrsoh/#
diwhu#vrphrqh#dvnv#
|rxu#qdph#wkh#qh{w#
prvw#olnho|#txhvwlrq#lv/#
ģZkdw#gr#|rx#grBĤ#Iru#
|hduv#L#kdyh#frqvlghuhg#
p|vhoi#d#vkruw0whup#
plvvlrqdu|1#Ryhu#wkh#
odvw#vhyhudo#|hduv#L#
kdyh#ehhq#rq#dq|zkhuh#
iurp#507#vkruw0whup#
plvvlrq#wulsv#hdfk#
|hdu1#L#zrxog#riwhq#
ghvfuleh#p|#vlwxdwlrq#
wr#dftxdlqwdqfhv#e|#
vd|lqj/#ģL#zrun#dv#d#
ghqwlvw#vr#L#fdq#jr#vhuyh#
rq#wkh#plvvlrq#Ľhog1Ĥ#
Zlwk#wkh#sdqghplf/#
krzhyhu/#L#kdyh#kdg#wr#
uhghĽqh#zkr#L#dp/#ru#dw#ohdvw#zkr#L#wkrxjkw#L#zdv1##
# Lq#Oxnh#<=56/#Mhvxv#whoov#klv#iroorzhuv#wkh|#ģpxvw#ghq|#
wkhpvhoyhv1Ĥ#Lq#wklv#wlph#ri#uhľhfwlrq/#L#kdyh#uhdol}hg#Mhvxv#
lv#fdoolqj#klv#iroorzhuv#wr#eh#ghĽqhg#e|#zkr#Jrg#vd|v#wkh|#
duh/#qrw#e|#zkdw#wkh|#gr/#hyhq#li#zkdw#wkh|#gr#lv#d#qreoh#dfw#
iru#Jrg#+olnh#ehlqj#d#vkruw0whup#phglfdo#plvvlrqdu|,1#Wkdw#
glvwlqfwlrq#vhhpv#wr#eh#dw#wkh#fruh#ri#Mhvxvġv#whdfklqj1#Zh#
pxvw#ghĽqh#rxuvhoyhv#e|#zkr#Jrg#vd|v#zh#duh/#qrw#e|#DQ\#
h{whuqdo#v|vwhp1#Qrz#wkdw#L#fdqġw#jr#vhuyh#zlwk#p|#wdohqwv#
lq#Krqgxudv/#zkdw#gr#L#grB#Dq|rqh#zkr#nqrzv#ph#nqrzv#L#
gr#qrw#olnh#wr#vlw#rq#wkh#vlgholqhv$#L#zdqw#wr#eh#ģrq#wkh#ĽhogĤ#
uljkw#lq#wkh#plggoh#ri#wkh#dfwlrq#ri#eulqjlqj#Jrgġv#Nlqjgrp#
lqwr#wklv#zruog/#exw#L#kdyh#kdg#wr#idfh#wkh#kdug#txhvwlrq#ri#
zkdw#wkdw#orrnv#olnh#lq#oljkw#ri#wkh#fxuuhqw#vlwxdwlrq1#Xqwlo#
qrz/#rqh#ri#wkh#pdlq#zd|v#L#kdyh#khoshg#lq#eulqjlqj#Jrgġv#
Nlqjgrp#wr#Hduwk#kdv#ehhq#doohyldwlqj#sdlq#dqg#lqihfwlrq#
iurp#wkh#srruhvw#ri#wkh#srru1#Dv#pxfk#dv#lw#kxuwv/#L#uhfrjql}h#
L#pxvw#ghq|#p|vhoi#dqg#olvwhq#wr#wkh#zd|v#Jrg#pd|#eh#fdoolqj#

rxu#idplo|#wr#vhuyh#wkrvh#vdph#shrsoh#iurp#didu1##
# Lq#wkh#Ľuvw#wkuhh#fhqwxulhv#diwhu#Fkulvwġv#ghdwk/#wkh#
Urpdq#Hpsluh#h{shulhqfhg#rxweuhdn#ri#kruuleoh#glvhdvhv1#
Wkhvh#glvhdvhv#ohiw#pdq|#ghdg/#dqg#juhdw#ihdu#julsshg#wkh#
hpsluh1#Lq#klv#errn/#ģUlvh#ri#Fkulvwldqlw|/Ĥ#Urgqh|#Vwdun#
dwwulexwhv#h{srqhqwldo#jurzwk#lq#wkh#Fkulvwldq#pryhphqw#
wr#wkh#wkuhh#pdmru#sodjxhv#zklfk#wkh#Urpdq#Hpsluh#

vxļhuhg1#Ehfdxvh#ri#
wkh#zd|#Fkulvwldqv#
ghqlhg#wkhpvhoyhv/#
sxw#wkhpvhoyhv#lq#
gdqjhu/#dqg#fduhg#iru#
wkh#vlfn#dqg#ghvwlwxwh#
gxulqj#wkhvh#glvhdvh#
rxweuhdnv/#sdjdq#
Urpdqv#uhdol}hg#d#
glļhuhqfh#lq#wkh#
Fkulvwldq#zd|1#Wkrvh#
hduo|#Fkulvwldqv#
h{hpsolĽhg#h{dfwo|#
zkdw#Mhvxv#glg#rq#
wkh#furvv>#wkh|#
ghprqvwudwhg#fr0
vxļhulqj#oryh1##
# Lq#wklv#wlph#ri#
xqfhuwdlqw|/#L#dp#
whpswhg#wr#vdyh#doo#L#
fdq#ehfdxvh#zh#grqġw#
nqrz#zkdw#wrpruurz#
zloo#eulqj1#Wklv#lv#d#

sudfwlfdo#wkrxjkw/#exw#L#zrqghuĩL#zrqghu#zkdw#lw#zrxog#orrn#
olnh#iru#ph#dqg#p|#idplo|#wr#dfw#olnh#wkrvh#hduo|#Fkulvwldqv#lq#
wkh#Urpdq#Hpsluh1#L#zrqghu#zkdw#zrxog#kdsshq#li#Krqgxudv#
vdz#ģFkulvwldqvĤ#olnh#wkrvh#dw#Plvvlrq#XsUhdfk#frqwlqxh#wr#
surylgh#iru#rwkhuv#lq#d#wlph#ri#xqfhuwdlqw|#dqg#hyhq#lqfuhdvh#
wkhlu#hļruwv1#Zkdw#li#lqvwhdg#ri#vdylqj#iru#wkh#xqfhuwdlq#
ixwxuh/#L#lqyhvwhg#lq#Jrgġv#Nlqjgrp#zrun/#hyhq#wkrxjk#L#zloo#
kdyh#wr#gr#lw#iurp#wkh#ģvlgholqhv1Ĥ#
# Idlwk#lv#d#vfdu|#wklqj1##Lw#fdoov#xv#wr#eh#xqfrpiruwdeoh#
dqg#lqyhvw#lq#wklqjv#wkdw#grqġw#vhhp#sudfwlfdo#lq#wklv#zruog/#
exw#lw#dovr#ohdgv#wr#d#zrqghuixo#hqfrxqwhu#zlwk#Jrg1#L#nqrz#
iurp#suhylrxv#h{shulhqfh#wkdw#zkhq#L#vwhs#rxw#lq#idlwk#lw#lv#
kdug/#exw#L#DOZD\V#h{shulhqfh#jurzwk#lq#p|#uhodwlrqvkls#
zlwk#Jrg1#L#zdqw#wr#lqylwh#|rx#wr#mrlq#ph#lq#xvlqj#|rxu#
jliwv#wr#sduwlflsdwh#lq#Jrgġv#Nlqjgrp#zrun#erwk#khuh#lq#
wkh#Vwdwhv#dqg#dovr#lq#Krqgxudv1#+Hyhq#li#zh#kdyh#wr#eh#
ģehqfkzduphuvĤ#wklv#|hdu1,
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Rqh#ri#wkh#pdq|#ehqhĽwv#ri#rxu#ghdi#vfkrro#iru#dgxowv#lv#wkdw#
zh#kdyh#khoshg#wkh#ghdi#frph#rxw#ri#lvrodwlrq#dqg#kdyh#wdxjkw#
wkhp#d#frpprq#odqjxdjh1#Lwġv#dpd}lqj#wr#zlwqhvv#krz#kdylqj#
d#odqjxdjh#dqg#ehlqj#vxuurxqghg#e|#rwkhuv#zkr#xqghuvwdqg#
wkdw#odqjxdjh#vhwv#shrsoh#iuhh1#Rxu#vwxghqwv#kdyh#wr#zrun#
yhu|#kdug#wr#ohduq#wkhlu#odqjxdjh#zkloh#ohduqlqj#wr#uhdg#dqg#
zulwh#dw#wkh#vdph#wlph1#Pdq|#ri#wkhp#zrun#doo#gd|#dqg#wkhq#
dwwhqg#vfkrro#dw#qljkw/#dqg#vhyhudo#kdyh#vsrxvhv#dqg#fkloguhq1#
Krzhyhu/#ehlqj#deoh#wr#mrlq#d#frppxqlw|#ri#shrsoh#zkr#duh#
olnh#|rx#dqg#ehlqj#deoh#wr#Ľqg#|rxu#yrlfh#lv#vr#olehudwlqj1#
# Lpdjlqh#krz#wklv#fxuuhqw#fulvlv#ri#vwd|lqj#krph#lv#
lpsdfwlqj#wkh#ghdi#zh#vhuyh1#Wkh|#duh#rqfh#djdlq#lvrodwhg#
dqg#plvvlqj#wkhlu#qhzirxqg#idplo|#zlwk#zkrp#wkh|#fdq#
h{suhvv#wkhpvhoyhv1#Rq#wkh#rwkhu#kdqg/#wkh#lvrodwlrq#kdv#kdg#

d#srvlwlyh#lpsdfw#wr#d#fhuwdlq#ghjuhh1#Wkh#ghdi#kdyh#vkrzq#
wkhlu#frpplwphqw#wr#grlqj#vfkrro#wkurxjk#ylghr#fkdwv#dqg#
frpsohwlqj#wkhlu#dvvljqphqwv#gdlo|1#Wklv#kdv#uhvxowhg#lq#
wkh#pdmrulw|#ri#rxu#vwxghqwv#vwd|lqj#rq#wudfn#vr#wkdw#wkh|#
zloo#qrw#plvv#dq#hqwluh#vfkrro#|hdu1#Krzhyhu/#wkh#qhjdwlyh#
lpsdfw#ri#wkhlu#lvrodwlrq#kdv#uhvxowhg#lq#lqfuhdvhg#dq{lhw|#dqg#
iuxvwudwlrq#wkdw#lv#riwhq#pdqlihvwhg#lq#wkhlu#uhodwlrqvklsv#dw#
krph1#L#+Grqqd,#kdyh#vshqw#vrph#wlph#zlwk#vhyhudo#ri#rxu#
vwxghqwv#khoslqj#wkhp#ohduq#qhz#frslqj#vnloov#gxulqj#wkhlu#
lvrodwlrq1#
# Dgglwlrqdoo|/#wkh#vslulwxdo#qhhgv#ri#rxu#ghdi#kdyh#ehhq#
fkdoohqjlqj#wr#phhw1#Ehfdxvh#prvw#ri#wkhp#gr#qrw#nqrz#
krz#wr#uhdg#+wkh#rqhv#zkr#gr/#uhdg#rq#d#5qg#ru#6ug#judgh#
ohyho,/#hyhq#uhdglqj#wkh#Eleoh#lv#glĿfxow1#Rxu#fkxufk/#olnh#
prvw/#zdvqġw#suhsduhg#iru#wkh#orqj0whup#dgmxvwphqwv#ri#qrw#
kdylqj#lq0shuvrq#zruvkls1#Rxu#fkxufk#rļhuv#yrlfh#uhfrughg#
vhjphqwv#ri#d#w|slfdo#zruvkls#wkdw#fdq#eh#dffhvvhg#wkurxjk#
ZkdwvDss1#Reylrxvo|/#wklv#grhv#qrw#khos#rxu#ghdi1#]rrp/#
frpprqo|#xvhg#lq#wkh#XV/#lv#qrw#dffhvvleoh#iru#wkh#pdmrulw|#
ri#rxu#fkxufk#gxh#wr#odfn#ri#lqwhuqhw#dqg2ru#wkh#ixqgv#wr#
kdyh#hqrxjk#gdwd#rq#fhoo#skrqhv#wr#eh#deoh#wr#zdwfk#ylghrv#
ru#sduwlflsdwh#lq#d#]rrp#phhwlqj1#Wklv#kdv#ohiw#d#yrlg#iru#rxu#
ghdi#wkdw#rxu#ohdghuv#duh#fxuuhqwo|#zrunlqj#wr#uhvroyh1#Rxu#
ohdghuv#dqg#fkxufk#phpehuv#kdyh#pdgh#vxuh#wkdw#hdfk#ri#rxu#
ghdi#eurwkhuv#dqg#vlvwhuv#duh#jlyhq#prqwko|#surylvlrq#lq#wkh#
irup#ri#irrg#dqg#shuvrqdo#k|jlhqh#lwhpv1#\rx#fdq#lpdjlqh#
wkh#h{flwhphqw#dqg#oryh#wkh|#ihho#zkhq#d#ihz#ri#rxu#phpehuv#
vkrz#xs#dw#wkhlu#krphv#zlwk#wkh#gholyhu|1#
# Sohdvh#sud|#iru#rxu#ghdi#eurwkhuv#dqg#vlvwhuv#gxulqj#wklv#
wlph#ri#h{wuhph#lvrodwlrq#iru#wkhp1#Sud|#rxu#fkxufk#zloo#
hļhfwlyho|#dwwhqg#wr#wkhlu#vslulwxdo#qhhgv1#Dqg#sud|#iru#rxu#
ghdi#whdfkhuv#dqg#lqwhusuhwhuv#dv#wkh|#zrun#h{wud#krxuv#wr#
hqvxuh#hdfk#vwxghqw#jhwv#wkh#whdfklqj#wkh|#qhhg#wr#phhw#wkh#
uhtxluhphqwv#iru#wkh#vfkrro#|hdu1
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Dv#ri#wkh#zulwlqj#ri#wklv#qhzvohwwhu/#Vxelgd#Frļhh#lv#dydlodeoh#
lq#68#jurfhu|#vwruhv#lq#qruwkhuq#Dodedpd#dqg#plggoh#
Whqqhvvhh1#Jhwwlqj#vwruhv#wr#vwrfn#rxu#frļhh#lv#d#juhdw#
dffrpsolvkphqw/#exw#lwġv#rqo|#wkh#ehjlqqlqj1#Ohduqlqj#krz#wr#
surprwh#dqg#pdunhw#wkh#frļhh#lv#d#fkdoohqjh#zh#duh#zrunlqj#
rq#fxuuhqwo|1#Zh#duh#Ľqglqj#wkdw#shrsoh#oryh#wkh#vwru|#ehklqg#
Vxelgd#Frļhh/#nqrzlqj#wkdw#doo#surĽwv#jr#gluhfwo|#edfn#lqwr#
rxu#surjudpv1#Wkh#idfw#wkdw#lwġv#dovr#yhu|#jrrg#jrxuphw#frļhh#
lv#dovr#lq#rxu#idyru1#\rx#fdq#sxufkdvh#Vxelgd#Frļhh#rqolqh#
dw#vxelgdfrļhh1frp#ru#Dpd}rq#dqg#hqmr|#d#juhdw#fxs#ri#
frļhh#zkloh#nqrzlqj#wkh#surĽwv#duh#jrlqj#wrzdug#vrphwklqj#
hwhuqdo#dqg#olih#fkdqjlqj1#Vxelgd#zloo#eh#pdnlqj#dq#h{flwlqj#

dqqrxqfhphqw#lq#wkh#qh{w#frxsoh#ri#prqwkv#wkdw#zh#eholhyh#
zloo#khos#xv#lq#rxu#hļruwv#wr#vsuhdg#wkh#zrug#derxw#rxu#juhdw#
frļhh#zlwk#d#juhdw#fdxvh1#Shukdsv#|rx#fdq#khos#xv#dv#zhoo1
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Sklo#dqg#L#kdyh#kdg#wkh#wlph#dqg#iuhhgrp#wr#wudyho#wklv#
prqwk/#ylvlwlqj#pdq|#ri#rxu#vxssruwhuv1#Pdq|#wlphv/#
Sklo#wudyhov#dorqh#gxh#wr#p|#qhhg#wr#vwd|#lq#Krqgxudv#dqg#
dwwhqg#wr#p|#uhvsrqvlelolwlhv1#Reylrxvo|/#wklv#wlph#zh#
duh#wrjhwkhu#gxh#wr#rxu#frqwlqxhg#lqdelolw|#wr#uhwxuq#wr#
Krqgxudv1
# Iru#ph/#lw#zdv#vr#hqfrxudjlqj#dqg#xsoliwlqj#wr#wdon#
zlwk#vrph#ri#rxu#vxssruwhuv/#zklfk#L#suhihu#wr#fdoo#

ģiulhqgv1Ĥ#Rqh#ri#rxu#iulhqgv/#Mrqlwd#Wkrpdv#ghflghg#wr#
pdnh#forwk#pdvnv#iru#rxu#hpsor|hhv#lq#Krqgxudv1#Vkh#
uhfuxlwhg#dqrwkhu#iulhqg/#Ud|od#dqg#khu#gdxjkwhu#Eudqg|/#
dqg#wrjhwkhu#wkh|#pdgh#5:3#pdvnv#wkdw#Sklo#dqg#L#zhuh#
deoh#wr#vkls#wr#Krqgxudv1#Wklv#zloo#eh#d#juhdw#ehqhĽw#iru#
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